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What's Driving Auto
Insurance Rates?

Car insurance rates
are increasing due to
several factors
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One key reason is the rising frequency and severity of accidents, leading to
higher claims payouts by insurance companies. Additionally, advancements in
vehicle technology have made repairs more expensive, while inflation and increasing
medical costs further contribute to the overall increase in insurance premiums.
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BY THE NUMBERS
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means more accidents
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labor rates have risen
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Rental car inventory is low, O

which has driven up costs
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Let us help you take care of your insurance needs.
Contact us today to get a custom quote.

Doerenlnsurance.com

305 West Big Beaver Road, Suite 102, Troy, Michigan 48084 | (248) 290-0654

Sources: 1 FRED Economic Data St. Louis Fed ¢ Verisk Fast Track



